Westchester Library System Information ltem #1 (9/24/19)

ltem: WLS Temporarily Restricted Net Assets

Background: During the audit of WLS’s 2017 financial activities, the auditors
recommended that the Board periodically receive a report on
restricted contributions received and net assets released. In
September 2018, it was decided to provide this information three
times a year at the Board Meetings in May (as of the end of April), in
September (as of the end of August) and in January (as of the end of
December).

Status: The attached report illustrates activity regarding temporarily restricted
net assets for the period January 1 through April 30, 2019.

September 24, 2019
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